
!"#$%"#$&’ () *+,(- .$+/01’ "/ 2-+)&
314"’15 .$"/1’1 6-+517+-8 9+:

!"# $%&’( %#)*+*,- ,’ (". /"*-.+. !%0$.10%2 304 5!("#
6%&’("7 4&+ 89:;*+"#< ,- = >.8(.1:.% ?@== AB (". 3.C*+;&!
(*). D’’&*%+ E’’*F. ,’ (". >(&(. G,9-H*; ,’ (". IJG (, +..2
H,11.-(+ ’%,1 (". 89:;*HK L". ’,;;,4*-C 0%. +,1. ,’ (".
10M,% H"0-C.+ *- (". N%0’( :B (".*% H,-(%*:9(*,- (, (". 8%,!
(.H(*,- ,’ (%0$.10%2+O 0+ H,180%.$ 4*(" (". H9%%.-( /"*-.+.
!%0$.10%2 P04Q

;< =-(&1>&"(/ ’>(?1 &( @1 @-(+51/15 +/5 51)"/"&"(/ ()
&-+517+-8’ 1A?+/515

! !>*-C;# F,;,9%" %#C*+(%&A;# &+ (%&<#1&%2
L"# F9%%#-( G"*-#+# L%&<#1&%2 3&4 ,-;B &;;,4+ !F,;,9%

F,1A*-&(*,-" &-< <#-*#+ !+*-C;# F,;,9%" &+ %#C*+(%&A;# #;#!
1#-(Q J#F,C-*(*,- ,’ !+*-C;# F,;,9%" &+ #;#1#-( ,’ (%&<#1&%2
%#8%#+#-(+ & A,;< #’’,%( (, A%,&<#- ("# +F,8# ,’ 8%,(#F(*,-R
#)#- AB *-(#%-&(*,-&; +(&-<&%<R &+ +*-C;# F,;,9% (%&<#1&%2+
&%# %#C*+(%&A;# ,-;B *- & ’#4 F,9-(%*#+ (, <&(#S

!!>,9-<" (, A. %.F,C-*+.< &+ -.4 (%&<.1&%2 .;.1.-(
L". F9%%.-( G"*-.+. L%&<.1&%2 P&4 <,.+ -,( %.F,C!

-*+. !+,9-<" &+ &- .;.1.-( ,’ (%&<.1&%2Q T,4.).%R ;.C&;
8%.F.<.-(+ *- 8%&F(*F. 8%,). ("&( !+,9-<" &+ & (B8. ,’ (%&<.!
1&%2 *+ +9’’*F*.-( (, *<.-(*’B <*’’.%.-( +,9%F.+ ,’ C,,<+ &-<
+.%)*F.+Q

B< 6( )+>"%"&+&1 ?-(>1’’ () +??%">+&"(/ )(- &-+517+-8 -10!
"’&-+&"(/

! U;.F(%,-*F &88;*F&(*,-+ ,’ (%&$.1&%2 %.C*+(%&(*,-
U!’*;*-C ,’ (%&$.1&%2 &88;*F&(*,-+ +&).+ 1&-8,4.% &-$

%.+,9%F.+R &+ 4.;; &+ *18%,).+ &$1*-*+(%&(*). .’’*F*.-FBQ D’!
(.% & 8.%*,$ ,’ (.-(&(*). *18;.1.-(&(*,- ,’ (". 8%&F(*F.R .;.F!
(%,-*F (%&$.1&%2 &88;*F&(*,- *+ -,4 4%*((.- *-(, (". N%&’(S

! V9;(*!F;&++ (%&$.1&%2 &88;*F&(*,-
L". *-(%,$9F(*,- ,’ 19;(*!F;&++ (%&$.1&%2 &88;*F&(*,-

4*;; +*18;*’B (". (%&$.1&%2 &88;*F&(*,- 8%,F.++ *- G"*-&Q
C< 6( ’&-1/0&$1/ ?-(&1>&"(/ )(- &-+517+-8 (:/1-’ "/

&-+517+-8 1A+7"/+&"(/ +/5 -10"’&-+&"(/
!J.+(,%&(*,- ,’ !,’’*F. &F(*,-"
L"*+ +B+(.1 4&+ 8%,)*$.$ *- (". W18;.1.-(*-C J.C9;&!

(*,-+ ,’ (". L%&$.1&%2 P&4 &+ ,’ =XXYR :9( 4&+ %.1,).$ *-
(". %.)*+.$ L%&$.1&%2 P&4 *- ?ZZ=Q L". %.+(,%&(*,- ,’ +&*$
+(.8R (",9C" &$$*-C .[(%& (*1. ’,% (". 8%,H.++ ,’ H.%(&*-
(%&$.1&%2 &88;*H&(*,-+R ".;8 +",%(.- (". ,).%&;; HBH;. ,’
(%&$.1&%2 %.C*+(%&(*,-R H,-+*$.%*-C ("&( %.)*.4 ,- %.’9+&;
H&+.+ H&- :. &),*$.$ +9:+(&-(*&;;B :B C*)*-C (". &88;*H&-(+
H"&-H.+ (, %.+8,-$ (, ,’’*H. &H(*,- :.’,%. (". $.H*+*,- ,-
%.’9+&; *+ *++9.$S

! E8.%&:;. 8%,)*+*,-+ ’,% $.(.%1*-&(*,- ,’ 8%.!.18(*).
%.C*+(%&(*,-

L". +.H,-$ ,8(*,- ’,% D%(*H;. Y\ *- (". ]%&’( 8%,)*$.+
("&( !&-B &88;*H&(*,- ’,% & (%&$.1&%2 ("&( *+ *$.-(*H&; 4*(" ,%
+*1*;&% (, &-,(".% 8&%(B"+ (%&$.1&%2 ,- *$.-(*H&; ,% +*1*;&%
C,,$+R 4".%. (". &88;*H&-( 2-,4+ ,- &HH,9-( ,’ H,-(%&H(9&;R
:9+*-.++R C.,C%&8"*H&; ,% ,(".% ’&H(,%+ ("&( (". (%&$.1&%2 *+
&;%.&$B *- 9+. :B &-,(".% 8&%(BR +"&;; -,( :. &88%,).$ ’,%
%.C*+(%&(*,-Q" >&*$ +(*89;&(*,- +8.H*’*.+ +,1. H,-$*(*,-+ 9-!
$.% 4"*H" (". &88;*H&-( 2-,4+ &:,9( (". .[*+(.-H. ,’ &- *!
$.-(*H&; ,% +*1*;&% (%&$.1&%2 ,4-.$ :B &-,(".% 8&%(BR *Q.QR &+
%.;&(.$ (, H,-(%&H(9&;R :9+*-.++R ,% C.,C%&8"*H&; ’&H(,%+Q L".
]%&’( (".%.:B 8%,)*$.+ 1,%. ,8.%&:;. H%*(.%*,- ’,% (". $.(.%!
1*-&(*,- ,’ !:&$ ’&*("" 8%..18(*). (%&$.1&%2 %.C*+(%&(*,-S

! I%,)*+*,-+ (, H9%: :&$ ’&*(" (%&$.1&%2 8%.!.18(*,-
L". +.H,-$ ,8(*,- ’,% D%(*H;. Y\ *- (". ]%&’( ’9%(".% 8%,!

"*:*(+ %.C*+(%&(*,- ,’ (%&$.1&%2 H,8B*-C &-,(".% 8&%(B"+ %.C*+!
(.%.$ (%&$.1&%2 4"*H" "&+ +(%,-C $*+(*-H(*).-.++ &-$ "&+
&H^9*%.$ H.%(&*- %.89(&(*,- *- G"*-& 4*(" %.+8.H( (, -,-!*!
$.-(*H&; ,% $*++*1*;&% C,,$+Q G9%%.-(;BO *’ &- ,88,+*(*,- *+
;,$C.$ &C&*-+( A&$ ’&*(" 8%..18(*). %.C*+(%&(*,- ,’ C,,$+
9-$.% $*’’.%.-( H;&++O +9H" ,88,+*(*,- *+ -,( (.-&A;. 9-;.++
(". (%&$.1&%2 *- +9*( *+ %.H,C-*+.$ &+ 4.;; 2-,4-S

! P*1*(&(*,-+ (, A. *18,+.$ ,- ,88,-.-("+ ^9&;*’*H&(*,-
L". ]%&’( .[8;*H*(;B +(&(.+ ("&( ,-;B (". (%9. (%&$.1&%2

,4-.% ,% &- *-(.%.+(.$ 8&%(B H&- *-*(*&(. &- ,88,+*(*,- &!
C&*-+( & (%&$.1&%2 &88;*H&(*,-Q L"*+ 8%,)*+*,- H&- .’’.H(*).;B
8%.).-( &-B 9-*-(.%.+(.$ ("*%$ 8&%(B ,% &-B 8&%(B ’%,1 ,A)*!
,9+;B %.1,(. *-$9+(%B ’%,1 ;,$C*-C ,88,+*(*,-+Q V.&-4"*;.O
+9H" ;*1*(&(*,-+ H&- &;+, %.$9H. (". -91A.% ,’ ,88,+*(*,-
H&+.+ *- 8.-$.-HB &-$ ("9+ A.((.% 8%,(.H( (". *-(.%.+(+ ,’
(". (%&$.1&%2 &88;*H&-(+Q

D< E( 1/$+/>1 ?F/"’$71/& G0G"/’& &-G517G-8 "/)-"/01!
71/&

! _9%(".% +8.H*’*H&(*,- ,’ &H(*)*(*.+ ("&( H,-+(*(9(. (%&$.!
1&%2 *-’%*-C.1.-(

‘- &$$*(*,- (, (". 8%.+.-( ’,9% (B8.+ ,’ (%&$.1&%2 *-!
’%*-C.1.-( &H(*)*(*.+O (". ]%&’( "&+ &$$.$ (4, -.4 ,-.+ &-$
& 1*+H.;;&-.,9+ 8%,)*+*,-O .-"&-H*-C +8.H*’*H&;;B (". 8%,(.H!
(*,- ’,% !8%,$9H( -&1." &-$ !(%&$. $%.++ ,’ C,,$+"S

! L, *-H%.&+. 988.% ;*1*( ,’ +(&(9(,%B $&1&C.+ ’,%
(%&$.1&%2 *-’%*-C.1.-(

L". ]%&’( %&*+.+ (". 988.% ;*1*( ,’ +(&(9(,%B $&1&C.+ ’,%
(%&$.1&%2 *-’%*-C.1.-( ’%,1 JVa bZZOZZZ (, JVa = 1*;;*,-Q
D+ ’,% (". H9%%.-( G"*-.+. L%0$.10%2 P04O (". H*)*; $010C.+
0%. +10;;O %.-$.%*-C (". *-’%*-C.% H,180%0(*).;B ;,4 H,+( ’,%
*-’%*-C.1.-(Q c9%(".%1,%.O 89-*+"1.-( ,- %.8.0(.$ *-!
’%*-C.1.-( :B .-(.%8%*+.+ *+ 0;+, +(%.-C(".-.$ (, :.((.% +0’.!
C90%$ (". ;.C*(*10(. *-(.%.+(+ ,’ (". (%0$.10%2 ,4-.%+Q"

de*0-C !0,7

!#$%&’ (’)*&)+ , )-’.*/0-1+ &23\4 56== !" #$#%& ’!&%#(( !"#


